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90% of the parcels are sold, turnover 
will occur upon the occurrence of any 
of the following: (1) If less than 100 
lots, 3 months after 75% parcels are 
conveyed; (2) If less than 200 lots, 
the passage of 10 years after the 
governing docs are filed with the local 
government; (3) if more than 200 
parcels, the earlier of the passage of 
20 years after the governing 
documents of the HOA are filed with 
the local government or 3 months 
after 90% of the parcels in all phases 
of the community have been 
conveyed to members. 

 Dispute resolution: Upon the request
of the parcel owner or HOA, the
department shall provide "binding
arbitration"  of disputes involving
covenants, restrictions, rule
enforcement and duties to maintain
and make safe pursuant to
declaration of covenants, rules and
other governing documents; disputes
involving assessments; and disputes
involving official records of the HOA.

 Adds 720.318 to require department
to provide training and education
programs for HOA members,
directors and officers.

 Adds 720.319 providing that the
Division may enforce compliance with
720 and rules relating to records
access, financial management, and
elections of HOAs and may
investigate complaints. Also requires
HOAs to pay $2 per lot to the
Division.

 720.401 is amended to require seller
of a parcel in an HOA to provide a
prospective buyer with the governing
documents and operating budget and
any amendments at least 7 days
before closing. The prospective buyer
may terminate the contract within 3
days after receipt.
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